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INDEPENDENT AUDITORS’ REPORT  
 
To the Board of Directors 
The Army of Survivors 
Okemos, MI 
 

Opinion 

We have audited the accompanying financial statements of The Army of Survivors (a not-for-profit 
organization), which comprise the statements of financial position as of June 30, 2022 and 2021, and the 
related statements of activities, functional expenses, and cash flows for the years then ended, and the 
related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of The Army of Survivors as of June 30, 2022 and 2021, and the changes in net assets and cash 
flows for the years then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditors’ Responsibilities 
for the Audit of the Financial Statements section of our report. We are required to be independent of The 
Army of Survivors and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of the financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about The Army of Survivors’ ability to 
continue as a going concern within one year after the date that the financial statements are available to be 
issued. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements.
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In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of The Army of Survivors’ internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about The Army of Survivors’ ability to continue as a going concern for
a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 

 Clark, Schaefer, Hackett & Co. 
East Lansing, Michigan 
November 11, 2022 



The Army of Survivors, Inc. 
Statements of Financial Position 

June 30, 2022 and 2021 

See accompanying notes to the financial statements. 
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Assets

2022 2021

Current assets:
Cash $ 265,016        272,337
Contributions receivable -                   207,000
Prepaid expenses 5,417            25,000          

$ 270,433        504,337        

Liabilities and net assets

Current liabilities:
Accounts payable $ 4,335            5,925
Accrued payroll and related expenses 11,354          7,110
Other current liabilities 1,340            144              

17,029          13,179          

Net assets:
Without donor restrictions 228,404        259,158        
With donor restrictions 25,000          232,000        

253,404        491,158        

$ 270,433        504,337        

 
 



The Army of Survivors, Inc.  
Statement of Activities 

Year Ended June 30, 2022 

See accompanying notes to the financial statements. 
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Without Donor With Donor
Restrictions Restrictions Total

Support and revenues:
Grants $ 75,000          25,000          100,000        
Donations 23,161          -                   23,161          
Miscellaneous 4,710            -                   4,710            
Net assets released from restriction 232,000        (232,000)       -                   

334,871        (207,000)       127,871        

Expenses:
Program services 192,087        -                   192,087        
Administration 80,492          -                   80,492          
Fundraising 93,046          -                   93,046          

365,625        -                   365,625        

Change in net assets (30,754)         (207,000)       (237,754)       
Net assets, beginning of year 259,158        232,000        491,158        

Net assets, end of year $ 228,404        25,000          253,404        

 
 
 



The Army of Survivors, Inc.  
Statement of Activities 

Year Ended June 30, 2021 

See accompanying notes to the financial statements. 
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Without Donor With Donor
Restrictions Restrictions Total

Support and revenues:
Grants $ 207,422        338,928        546,350        
Donations 8,816            -                   8,816            
Net assets released from restriction 106,928        (106,928)       -                   

323,166        232,000        555,166        

Expenses:
Program services 61,381          -                   61,381          
Administration 27,405          -                   27,405          
Fundraising 6,148            -                   6,148            

94,934          -                   94,934          

Change in net assets 228,232        232,000        460,232        
Net assets, beginning of year 30,926          -                   30,926          

Net assets, end of year $ 259,158        232,000        491,158        

 
 



The Army of Survivors, Inc.  
Statement of Functional Expenses 

Year Ended June 30, 2022 

See accompanying notes to the financial statements. 
6 

Program 
Services Administration Fundraising Total

Salaries and wages $ 126,820        38,512          36,299          201,631        
Marketing and branding -                   1,699            32,222          33,921          
Professional fees 53,623          31,311          24,447          109,381        

Software subscriptions -                   3,306            78                3,384            

Office expense 11,644          5,664            -                   17,308          

$ 192,087        80,492          93,046          365,625        

 
 
 



The Army of Survivors, Inc.  
Statement of Functional Expenses 

Year Ended June 30, 2021 

See accompanying notes to the financial statements. 
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Program 
Services Administration Fundraising Total

Salaries and wages $ 37,021          9,872            2,468            49,361          
Marketing and branding -                   208              1,095            1,303            
Professional fees 20,987          13,750          1,448            36,185          

Software subscriptions -                   2,693            203              2,896            

Office expense 3,373            882              934              5,189            

$ 61,381          27,405          6,148            94,934          



The Army of Survivors, Inc. 
Statements of Cash Flows 

Years Ended June 30, 2022 and 2021 
 

See accompanying notes to the financial statements. 
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2022 2021

Cash flows from operating activities:
Change in net assets $ (237,754)       460,232        
Adjustments to reconcile change in net assets to net cash
provided by operating activities:

Receivables 207,000        (207,000)       
Prepaid expenses 19,583          (25,000)         
Accounts payable (1,590)          5,925            
Accrued payroll and related expenses 4,244            7,110            
Other current liabilities 1,196            144              

Increase (decrease) in cash (7,321)          241,411        
Cash, beginning of year 272,337        30,926          

Cash, end of year $ 265,016        272,337        

 
 



The Army of Survivors, Inc. 
Notes to the Financial Statements 

Years Ended June 30, 2022 and 2021 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:  
 
The Army of Survivors’, Inc. (the “Organization”), mission is to bring awareness, accountability, and 
transparency to sexual violence against athletes at all levels.  

 
Basis of accounting  
The financial statements of the Organization are accounted for using the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America (GAAP) for 
nonprofit organizations.  
 
Cash  
Cash consists of demand deposits in banks.   
 
Contributions receivable 
Contributions receivable are recorded at their net realizable value. All receivables are due within one year. 
The Organization does not require collateral and expects all receivables to be fully collectible. Therefore, 
no allowance for doubtful accounts is recorded. 
 
Revenue recognition  
In accordance with GAAP, contributions received are recorded as support with donor restrictions or support 
without donor restrictions depending on the existence or nature of any donor restrictions. If the Organization 
has to overcome a barrier and there is a right of return on the funds, a conditional contribution exists. The 
Organization did not have any conditional contributions as of June 30, 2022 and 2021. 
 
Federal income taxes  
The Organization is a nonprofit corporation and has been granted exemption from income taxes under 
Section 501(c)(3) of the Internal Revenue Code (IRC). The Organization is not classified as a private 
foundation.  
 
The IRC requires that tax-exempt organizations must comply with federal tax law to maintain tax-exempt 
status and avoid penalties. The Organization is subject to a tax on income from any unrelated business. 
The Organization has no unrelated business income as defined by Section 509(a)(1) of the Code. 
 
Functional expense allocation  
Expenses identified as applying to a specific program or supporting service are directly recorded in the 
appropriate service area as incurred. Wages and related expenses are allocated using an estimate of time 
and effort. Expenses not directly attributable to a program or supporting service are allocated between 
service areas based upon an estimate of actual activity. 
 
Advertising 
The Organization expenses advertising costs as incurred. As of June 30, 2022 and 2021, the amount 
charged to advertising expense was $28,109 and $1,303, respectively.



The Army of Survivors, Inc. 
Notes to the Financial Statements 

Years Ended June 30, 2022 and 2021 
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Estimates  
In preparing financial statements in conformity with accounting principles generally accepted in the United 
States of America, management is required to make estimates and assumptions that affect the reported 
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial 
statements, and the reported amounts of revenues and expenses during the reporting period.  Actual results 
could differ from those estimates. 
 
Financial statement presentation 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor 
imposed restrictions. Accordingly, net assets and changes therein are classified and reported as follows: 
 

Net assets without donor restrictions – Net assets available for use in general operations and not subject to 
donor (or certain grantor) restrictions. Donor restrictions that are met in the same period that they are 
received are reported within net assets without donor restrictions. 

 
Net assets with donor restrictions - Net assets subject to donor or grantor imposed restrictions. Some donor-
imposed restrictions are temporary in nature, such as those that will be met by the passage of time or other 
events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where the donor 
stipulates that resources be maintained in perpetuity. Donor-imposed restrictions are released when a 
restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose for which the 
resource was restricted has been fulfilled, or both. The Organization did not have any net assets with 
perpetual restrictions as of June 30, 2022 and 2021. 

 
Concentrations 
Financial instruments which potentially subject the Organization to concentrations of credit risk consist 
principally of cash investments with Federal Deposit Insurance Corporation (FDIC) insured financial 
institutions. At June 30, 2022 and 2021, the Organization is subject to deposits of $15,016 and $22,337 in 
excess of FDIC insured limits, respectively. 
 
As of June 30, 2022, the organization received 76% of its support from one donor, and there were no 
contributions receivable.  For the year ended June 30 2021, the organization received 89% of its support 
from one donor and all of the Organization's contributions receivable were from one donor. 
 
Subsequent events 
The Organization has evaluated events and transactions for potential recognition or disclosure through 
November 11, 2022, the date on which the financial statements were available to be issued. 
 
2. RISKS AND UNCERTAINTIES: 
 
The effects of the pandemic resulting from the novel coronavirus, known as COVID-19, have had significant 
effects on all aspects of the economy. The extent of the impact of COVID-19 on the Organization’s operational 
and financial performance will depend on certain developments, including the duration and spread of the 
outbreak. Impact on the Organization cannot be predicted, and the extent to which COVID-19 may impact the 
Organization’s financial condition or results of operations is uncertain at this time. 



The Army of Survivors, Inc. 
Notes to the Financial Statements 

Years Ended June 30, 2022 and 2021 
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3. NET ASSETS – WITH DONOR RESTRICTIONS: 
 
The Organization’s net assets with donor restrictions for the year ended June 30, 2022 and 2021 are 
summarized in the table below: 
 

2022 2021

Specific Purpose

Compassionate coach program $ 25,000   25,000   

Passage of Time
Supporting survivors of sexual abuse in sports -            207,000 

Donor restricted net assets, June 30 $ 25,000   232,000  
 
4.   LIQUIDITY: 
 
The Organization is substantially supported by grant contributions. Because a donor’s restriction requires 
resources to be used in a particular manner or in a future period, the Organization must maintain sufficient 
resources to meet those responsibilities to its donors. As part of the Organization’s liquidity management, it 
has a policy to structure its financial assets to be available as its general expenditures, liabilities, and other 
obligations come due.  The Organization’s financial assets available within one year of the statement of 
financial position date for general expenditure are as follows as of June 30: 
 

2022 2021

Cash $ 265,016        272,337        
Contributions receivable -                   207,000        

265,016        479,337        

Restricted by donors with time or purpose restriction (25,000)         (232,000)       

Financial assets available to meet cash needs for
general expenditure within one year $ 240,016        247,337         

 
5. EMPLOYEE BENEFIT PLAN: 
 
The Army of Survivors, Inc. provides a 401k retirement program for eligible full‐time employees after one year 
of employment. The organization makes discretionary contributions to the plan. Plan contributions and plan 
expenses for the years ended June 30, 2022 and 2021 were $0.  
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